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Legal Disclaimer

Any statements that may be made during this conference call regarding the business outlook of Aeris Indústria e Comércio

de Equipamentos para Geração de Energia S.A. (the “Company” or “Aeris”), as well as operational and financial projections

and targets, constitute the beliefs and assumptions of the Company’s management, based on currently available

information.Forward-looking statements are not guarantees of performance. They involve risks, uncertainties, and

assumptions, as they relate to future events and, therefore, depend on circumstances that may or may not occur.Investors

should understand that general economic conditions, industry conditions, and other operational factors may affect Aeris’

future performance and may lead to results that differ materially from those expressed in such forward-looking statements.
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Market Outlook drives a pipeline of new 

business opportunities for Aeris
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Drivers1

Global Installation

Pipeline of Wind Project Installations and 
Commissioning – Brazil and Worldwide

Pipeline Aeris

1.4 GW in Blade Supply 
Agreements for 2026/2027

0.7 GW Pipeline of New 
Contracts Under Negotiation

1 Data from BloombergNEF/ GWEC/ Wood Mackenzie

Expected Gradual Reactivation 
of 4 Production Lines, Aligned 
with Contracted Demand and 
Disciplined Capital Allocation

U.S. Market Remains Active Despite Revised 
Expansion Expectations

Gradual Improvement in the Regulatory 
and Macroeconomic Environment in Brazil



NET REVENUE

R$ 105,6 million

ADJUSTED 

EBITDA1

R$ -27,4 million

INVESTMENTS

R$ 0,7 million

NET LOSS

5

R$ -138,0 million

1Q26 Results Still Reflect Lower Volumes Due to 

Industry Conditions

1. Adjusted EBITDA includes estimated losses on doubtful accounts and debt restructuring expenses.



2025 2026 2027 2028

Active Mature Lines
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Deactivated Mature Lines

Non-Mature Lines

Two Mature Production Lines Operating in 1Q26 and Reactivation 

of Four Additional Lines Expected in the Coming Months

Production Line Utilization
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MW delivered (per year) Blade sets (per year)

484
406

2017 2018 2019 2020 2021 2022 2023 2024 2025 LTM1Q26

3,007

1,071 1,074

1,545

3,053

3,372

3,143

1,616

294

486 489

655

911

761 720
641

344

108 90

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 LTM 
1Q26

Delivery of 90 Sets Over the Last 12 Months, with Industrial 

Activity Adjusted to Demand Levels
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0.0%

56.6%

27.7%

15.7%

4Q25

73.1%

10.4%

1Q26

115

106
4.1%

12.4%

-7.8%

Blades - Domestic Market

Blades - International Market

Services

Energy Trading

73.3%

8.0%

15.1%
3.6%

LTM1Q25

16.4%

51.3%

21.9%
10.4%

LTM1Q26

1,211

641

-47.1%

Blades - Domestic Market

Blades - International Market

Services

Energy Trading

LTM Quarterly

➢ Lower level of investment in the wind

industry over the past two years,

pressuring demand for new projects and

the execution of existing ones.

➢ Operations concentrated in two

mature production lines in 1Q26, still

operating below potential utilization

levels.

Net Revenue of R$106 million in 1Q26, Still Pressured 

by Lower Blade Production Throughout the Last Few 

Months
R$ million



9

4Q25

233.9

Impairment 4Q25 Adjusted

8.0

Personnel

1.9

Service Expenses

6,9

Other general, 
commercial and 

administrative 
expenses

2.9

Selling Expenses

4.5

Other operating 
income 

(expenses), net

0.1

Expected 
credit losses 

(non-recurring)

1Q26

294.5

60.5
36.5

R$ -24.0m

Operating Expenses Decreased by 

R$24.0 million in 1Q26 vs. 4Q25

R$ million
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Operating Expenses Reflect Cost Control 

Initiatives and Optimization of the Cost Structure

Evolution of Main SG&A Expenses YoY

2Q25x2Q24

-28%

-17%

-25%

-18%

1Q26x1Q25

-13%

-52%

-26%

-36%

3Q25x3Q24

-1%

-36%

-57%

-12%

4Q25x4Q24

-19%

-32%

12%

-5%

Personnel

Outsourced services expenses

Travel Expenses

Rent + Utilities

Excluding Non-Recurring Debt Restructuring Effects Recorded in 3Q25 and 2Q25



LTM EBITDA Quartely EBITDA
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7,1%

LTM1Q25

-24,1%

LTM1Q26

86

-154

EBITDA Margin %

-52,9%

4Q25

-26,0%

1Q26
-61

-27

Adjusted EBITDA of Negative R$27 million in 1Q26, with 

Margins Impacted by Lower Volumes and Fixed Cost Dilution

R$ million

EBITDA margin %
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1. Adjusted EBITDA includes estimated losses on doubtful accounts and debt restructuring expenses. 
2. As a result of the debt renegotiation completed in 1Q25, the Company agreed to remove its financial covenants, and therefore the

leverage ratio is no longer required to be monitored.

1Q26 Debt Profile

by Instrument

Debt of R$93 million plus accrued interest of R$21 million with the BNDES currently under renegotiation (amounts due and unpaid).

68%

6%

6%

9%

7%

1% 2%Debentures

Santander CCE

FINAME BNDES

GIRO BNB

FINAME BNB

GIRO BB

NC BV

114
2 9 2

214

597 598

346

1Q26* 2Q26 3Q26 4Q26 2027 2028 2029 2030

Debt Amortization Flow (R$ million)

Capital Structure Reflects the 2025 Debt Renegotiation, 

with No Significant Amortizations in 2026

 
(R$ in millions) 2024 2025 1Q26 

Gross Debt 
1,557 1,818 1,881 

Cash + Financial Instruments 368 29 16 

Net Debt 1,189 1,789 1,865 

LTM EBITDA¹  122.5 -116 -154 

Leverage 8.6x (2) (2) 





CONTACT

ri@aerisenergy.com.br 

Thank You

mailto:ri@aerisenergy.com.br
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