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Legal Disclaimer

Any statements that may be made during this conference call regarding the business prospects of Aeris Indústria e Comércio

de Equipamentos para Geração de Energia S.A. (“Company” or “Aeris”), projections, and operational and financial goals

constitute the beliefs and assumptions of the Company’s management, as well as currently available information. Forward-

looking statements are not guarantees of performance. They involve risks, uncertainties, and assumptions, as they relate to

future events and, therefore, depend on circumstances that may or may not occur. Investors should understand that general

economic conditions, industry conditions, and other operational factors may affect Aeris' future performance and may lead to

results that differ materially from those expressed in such forward-looking statements.
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Agenda 3Q25

Highlights of the period

Operational Performance

Results for the period

Q&A

Concluding Remarks
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Highlights 3Q25

➢ Curtailment ➢ Export revenue and Services 

division
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➢ Actions for operational recovery 

and financial improvement



Operational Performance
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Production Lines

2024 2025 2026 2027 2028

Active Mature Lines

Decommissioned lines

6

Deactivated Mature Lines

Non-mature Lines



NET REVENUE

R$ 179.0 million in 3Q25

EBITDA1

R$ -48.0 million in 3Q25

INVESTMENTS

R$ 5.8 million in 3Q25

NET INCOME FOR THE 

PERIOD

Results 3Q25 and 9M25
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R$ -144.4 million in 3Q25

1 Adjusted EBITDA

.

R$ 631.5 million in 9M25 R$ -55.1 million in 9M25 R$ 62.1 million in 9M25 R$ -412.9 million in 9M25



Net Revenue (R$ millions)
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(3Q25 vs 2Q25)
Decrease of 26.1%

➢ Highlight on exports and 
Services
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➢ R$ 5.8 million in 
investments allocated 
to the maintenance of 
existing projects. In 

line with the 
Company's budget.

Investmets (R$ millions)
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Cash Flow (R$ millions)
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Cash 2Q25 Non-recurring Operating Investments Financing Exchange Gains Cash 3Q25

29,388

-11,286

59

67,568

-5,843

59

-21,110

59



67%6%

6%

2%

3%

9%

7%

Debêntures Santander CCE FINAME BNDES GIRO BNB

FINAME BNB GIRO BB NC BV

DEBT (R$ million)
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1 - Adjusted EBITDA

2 - As a result of the debt renegotiation in Q1 2025, it was agreed to exclude the Company's financial covenant indicator, thereby 

eliminating the obligation to monitor the leverage ratio,

Debt Profile 3Q25
by instrument

* Debt of R$93 million + accrued interest of R$14 million with BNDES under renegotiation.

 (R$ million) 2024 1Q25 2Q25 3Q25 

Gross Debt 1,557 1,620 1,694 1,751 

Cash + Financial Instruments 368 113 68 29 

Net Debt 1,189 1,508 1,626 1,721 

LTM EBITDA¹  139 108 19 -57 

Leverage 8.6x (2) (2) (2) 

107,0

2,3 20,0

263,8

530,8 531,1

295,8

3Q25* 4Q25 2026 2027 2028 2029 2030

Debt Amortization Flow (R$ million)





CONTACT

ri@aerisenergy.com.br 

Thank you

mailto:ri@aerisenergy.com.br
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